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	What it means
	Assumed expected returns
	Assumed tax on income earnings
	Assumed tax on growth earnings

	
	
	Income
	Growth
	Total
	
	

	Defensive
	Around 30% in shares and property.  The rest in cash or fixed interest.
	3.08%
	1.56%
	4.64%
	15%
	10%

	Moderately Defensive
	Around 45% in shares and property. The rest in cash or fixed interest
	3.02%
	2.40%
	5.42%
	15%
	10%

	Balanced
	Around 65% in shares and property. The rest in cash or fixed interest
	3.06%
	3.19%
	6.25%
	15%
	10%

	Growth
	Around 70% in shares and property. The rest in cash or fixed interest
	2.94%
	4.00%
	6.94%
	15%
	10%

	High growth
	Around 90% in shares and property
	2.85%
	4.68%
	7.53%
	15%
	10%
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